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(THIS IS NOT AN OFFER DOCUMENT. THIS 13 A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03, 2026 AND THE ADVERTISEMENT

@GRE

TOWARDS HIW ENERGY

FUBLISHED DATED JANUARY 03, 2026.}

GRE RENEW ENERTECH LIMITED

CIN: U31100GJ200BPLCO55304
Cuere Company was oeiginally corrvivg on co-pavinership business in name and stvle of “MG GRE. Elecronics” In the termy and conditions contained in the
Partrersiip Dved datea Apeil 1. 1799 Further varions arresdment made i e aferesald parmership deed dated Aped 1, 2005, Apel B, 207, Febrgary 5, JI0S
Theveaftor deed of Co-Parinery wars entered on April 24, 20068, between all the portners ol M, GRE Electrowics, where all the parvies heveto for the sake of smooth
kg and hetter and effective management and improvemant and advancement of business, have agreed to register the seid Joint Stock Company inder Part (X of
T {':urllu.lu.'.;". Aot FOSA av i Priveeie Limited I:_'r..l.l|;l.rr|.|' wily the Name "GRE Eloctronies Private Limidtend . Aoy .ur'r.l'u.-:grf.'.'_ .'.I'.ln:'J'J.u Hl.w'nl'rrlrr e wers comverted o
Private Limited Company in the nameand sivle of "GRE Electronics Private Limited on October 24, 2008 pursuani to Pavt IX of the Companies Act, TUS6 vide
i r'."r|.|'|:|"|lrl' al.l".'.l.'r'r:lIri'.'.l.".'.'.'.'r.lll Ingipedd By .rl.’q-'.g.".l'rm ixf I!:-r-.l.lllrl.'.'ril'q-'ﬁ. {n'l.hl.-.'.".'.'.'. .”ru.".".-.- Rl N far Hin |'|r.r.' Frirttner the i .'.l.':'.'."n' If_ -l'.ll.ll|l'hh'|'l'|' Hars |'|||.-.'.-|.qr_'|." g L] "f;.rl.'nl:'-
Electranics Private Limited " to "GRE Renew Enertech Private Limited " pursuani to special resolutiom pasved by the shareholders at the Extra Ovdinary General
Meeting of the { T T P held on Thursday st Fune 2023 ¢ r.'r].'|'|'!_||.'|'|"|'|rll'.' Tk JEIIHE © .'Iru.l.'_gl-'.'.' fresl Certificate of Incorporation was granted to our € AR O ik Sy

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.NOT FOR RELEASE,PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the SME platform of National Stock Exchange of India Limited ("NSE EMERGE", "Stock Exchange") in compliance with Chapter Il A of
the Securities and Exchange Board of India. (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDR REGULATIONS").

dvana

AVANA ELECTROSYSTEMS LIMITED

Our Company was originally incorporated as a private limited company under Companies Act 1956, in the name and style of 'Avana Electrosystems Private Limited' under the
Companies Act, 1956, pursuant to a Certificate of Incorporation dated July 16, 2010 issued by the Registrar of Companies, Bengaluru, Karnataka (RoC). Pursuant to a
special resolution passed by our shareholders in the Extra Ordinary General Meeting held on December 09, 2024, our Company has been converted into a public limited
company and the name of our Company was changed to 'Avana Electrosystems Limited' and a fresh Certificate of Incorporation dated December 17, 2024 has beenissuedto
our Company by the Central Processing Centre. For further details on the change in name and registered office of our Company, see “History and Certain other Corporate
Matters” onpage 191 of this Red Herring Prospectus.

Corporate Identity Number: U31400KA2010PLC054508

Registered Office: No: 8, KIADB, Plot No. 35, 1* Main Road, 2™ Phase, Peenya Industrial Area, Nelagadaranahalli Village,
Peenya Small Industries, Bengaluru — 560058, Karnataka, India
Contact Person: Amrutha Naveen,Company Secretary and Compliance Officer; E-mail: cs@avanaelectrosystems.com; Tel: +91 80 4123 3386;
Website: avanaelectrosystems.com

view the RHP)

OUR PROMOTERS: ANANTHARAMAIAH PANISH, GURURAJ DAMBAL, S VINOD KUMAR, K N SREENATH

INITIAL PUBLIC OFFER OF UPTO 59,70,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF AVANA ELECTROSYSTEMS LIMITED (THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE “OFFER
PRICE”) AGGREGATING TO ¥ [ ] LAKHS (“THE OFFER”) COMPRISING OF A FRESH ISSUE OF UPTO0 51,76,000 EQUITY SHARES AGGREGATING TO ¥ [ ] LAKHS (THE
“FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 7,94,000 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS (“OFFER FOR SALE”) AGGREGATING
TO T [+] LAKHS OF WHICH UPTO 3,00,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 56,70,000
EQUITY SHARES AGGREGATING TO ¥ [] LAKHS (THE “NET OFFER”). THE FRESH OFFER AND THE NET OFFER WILL CONSTITUTE 26.36 % AND 25.04%
RESPECTIVELY OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM NOTICE TO INVESTORS: Corrigendum to the Red Herring Prospectus dated December 31, 2025 (“RHP”)

This is with reference to the Red Herring Prospectus (“RHP”) filed with the registrar of Companies, Bengaluru at Karnataka on December 31, 2025 and the statutory price
band advertisement each dated January 05, 2026 published in all editions of Financial Express (a widely circulated English national daily newspaper) and all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and all edition of Uday Kala Regional Newspaper (Kannada being the regional language of Karnataka where our
Registered Office is located).

The attention of investors is drawn to the following:
Inthe chapter titled Material Contracts and Documents for Inspection beginning on page number 383 of the RHP,
Under Material Contracts for the Offer:

223 I'l_l five Reeivirar of i_'r.lr.lrlrl.;.'rn._-"\-, Almedabad, I:|-J|'|I:','.|:'|'IJ!.'|:-.'|I'|I'|' o Cenmiperni wes conpvertod fnro o Puddic i_'r.lr.l.'lrr.;.'.-r_',' Wi KR sitt Fesofnilon IS cal .r.!'.' the
Shaveholders at the Extra Ordinary General Meeting held on 28th May 2024, and consequenth;, the name of our Company was changed from "GRE Renew Enertech
Privare Limited” to "GRE Regew Epeviech Lindted” and @ Fresh Certificate of Incovpovation dated July 24, 2024 Lisued by the Registrar af Coinpaaidies

A. Serial number 1 shall be read as Offer Agreement dated September 19, 2025 executed between our Company, the Promoter Selling shareholders (namely
Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Book Running Lead Manager to the Offer.

Ahmedatad B. Serial number 2 shall be read as Supplementary Offer Agreement dated December 23, 2025 executed between our Company, the Promoter Selling shareholders
Registered Office: Plot no. 423, G.LLD.C.-ll. Dediyasan, Mehsana-384002, Gujarat (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and KN Sreenath) and the Book Running Lead Manager to the Offer.
Corporate Office: B-1104/1105, Empire Business Hub, Near Shukan Mall, Sclenca City Road, Sola, Ahmadabad-330060. Gujarat C.  Serial number 3 shall be read as Registrar and Share Transfer Agent Agreement dated September 11, 2025 executed between our Company, the Promoter Selling
Tel. No.: 77779 B3683 Email: cs@greindia.com Website: hitps://graindia.com shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) and the Registrar to the Offer.
Contact Person: Mr Rohan Jayeshbhai Dhruve, Company Secretary & Compliance Officer D.  Serial number 4 shall be read as Supplementary Registrar and Share Transfer Agent Agreement dated December 23, 2025 executed between our Company, the

Promoter Selling shareholders (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and KN Sreenath) and the Registrar to the Offer.

OUR PROMOTERS: : MR. KAMLESHKUMAR DAHYALAL PATEL,

MR. KIBTIKUMAR KANTILAL THAR. MR. MUKESHKUMAR PRAHLADBHAI TRIVEDI E. Serial number 5 shall be read as Banker(s) to the Offer Agreement dated December 29, 2025 executed between our Company, the Promoter Selling shareholders
U SU - U S U (namely Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath), the Book Running Lead Manager, Banker(s) to the Offer and the Registrar to the
THE OFFER* Offer.
INITIAL PUBLIC ISSUE OF UP TO 37.66.000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF GRE RENEW ENERTECH LIMITED (“GRE" OR THE “"COMPANY" OR F Serial number 8 shall be read as Underwriting Agreement dated December 23, 2025 between our Company, the Promoter Selling shareholders (namely

THE “ISSUER") FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE "ISSUE PRICE")
AGGREGATING TO % [ =] LAKHS ("THE ISSUE"), COMPRISING A FRESH ISSUE OF UP TO [-] EQUITY SHARES AGGREGATING UP TOD ¥ [ -] LAKHS BY OUR COMPANY

Anantharamaiah Panish, Gururaj Dambal, S Vinod Kumar and K N Sreenath) the Book Running Lead Manager and the Underwriters to the Offer.
Under Material Documents for the Offer:

("FRESH ISSUE") OUT OF WHCH, [ =] EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE A.  Serial number 5 shall be read as Resolution of the Board of Directors of our Company dated September 24, 2025 approving the Draft Red Herring Prospectus and
{THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE., NET ISSUE OF UPTO [+] EQUITY SHARES OF amendments thereto and resolution of the Board of Directors of our Company dated December 31, 2025 approving the Red Herring Prospectus and amendments
FACE VALUE OF  10/- EACH AT A PRICE OF  [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+]/- PER EQUITY SHARE AGGREGATING TO % [ =] LAKHS thereto.

IS HEREIN AFTER REFERRED T AS THE "MNET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [ +]% AND [ *]%, RESPECTIVELY, OF THE POST ISSUE PAID B. Serial number 10 shall be read as Certificate on working capital requirements dated September 20, 2025 and December 23, 2025 issued by Vasanth & Co., Statutory
UP EQUITY SHARE CAPITAL OF OUR COMPANY. Auditor of our Company as disclosed in this Red Herring Prospectus.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE C. Serial number 12 shall be read as Written Consent dated September 20, 2025 from M/s Vasanth & Co, Chartered Accountants holding a valid peer review certificate

No. 015792 from ICAI, to include their name as required under Section 26(5) of the Companies Act, 2013 read with the SEBI ICDR Regulations, in this Red Herring
Prospectus, and as an "expert" as defined under Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect
of their (i) examination report dated September 19, 2025 relating to the Restated Financial Statements; (ii) the statement of special tax benefits dated September 20,
2025 and (jii) the certificates issued by them in relation to this Offer included in this Red Herring Prospectus and such consent has not been withdrawn as on the date
of this Red Herring Prospectus.

Serial number 13 shall be read as The report dated September 20, 2025 from the Statutory Auditor of our Company, confirming the Statement of Special Tax Benefits
available to our Company and its Shareholders as disclosed in this Draft Red Herring Prospectus / Red Herring Prospectus.

Serial number 14 shall be read as Written Consent dated September 19, 2025 from the Architect namely M/s Sumathi Bhat M to include their name as required under
Section 26(1)(a)(v) of the Companies Act, 2013 in this Red Herring Prospectus and as “Expert” as defined under section 2(38) of the Companies Act, 2013 in respect
to their (1) Certificate dated September 19, 2025 issued by them, included in this Red Herring Prospectus and such consent has not been withdrawn as on the date of
this Red Herring Prospectus. However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.

F Serial number 15 shall be read as Written Consent dated September 13, 2025 from M/s Souparnika Associates , Independent Chartered Engineer, to include their

ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER) AND ALL EDITIONS OF JANSATTA (WHICH
ARE WIDELY HIND! DAILY NEWSPAPER) AND ALL EDITIONS OF FINANCIAL EXPRESS GUJRATI THE REGIONAL LANGUAGE OF GUJARAT, WHERE DUR REGISTERED
OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“B3E", "STOCK
EXCHANGE") FOR THE PURPOSE OF UPLDADING ON THEIR RESPECTIVE WEBSITE.

*Subjiect fo finalization of basis of attotment

D.
CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 03 2026

This is with reference to the Red Herring Prospectus (RHP) dated January 03 2026 and the advertisement dated January 03 2026 for the proposed Initial Public E.
Offering (IP0) of Gre Renew Enerfech Limited.

Investars are hereby informed of the following revisions in the Izsue Structure on page 270 of RHP:
The Issue is being made by way of Book Building Process.

Particulars |  Market Maker QlBs Non-Institutional indhidual [nvestors name as required under Section 26(5) of the Companies Act read with SEBI ICDR Regulations, in this Red Herring Prospectus and as an “expert”, as defined under
ofthe lssue | ReservationPortion |~ "7 = Applicams | Section 2(38) of the Companies Act, 2013 to the extent and in their capacity as an Independent Chartered Engineer, in relation to the certificate on independent

zuch number of Equity Shares and in
multiples of 1200 Equity Shares that
shall be mose than 2 Lots and the Bid
Amount excesds T 2 00,000
such number of Equity Shares in such number of Equity Shares in muliples
Maximum 1.92.000 Equity miultiples of 1200 Equity Shares of the | of 1200 Equity Shares of the face valug Rs.
Application g HEH 1o face wvalue B3, 10 each not exceeding | 10 each not excesding the size of the MNel
Sire the size of the Net Issue, subject to  |Issue (excluding the QIR porfion), subject to
applicable lmits limits as applicabile 1o the Bldder
All oiter terms and conditions of the PO remain unchanaed
The changes set out above are to be read in conjunction with the RHP dated January 03 2026 and Advertisement dated January 03 2026 and accordingly, all references to this
information inthe AHE Abridged Prospectus, GID, Application Forms stands aménded pursuant to this Corrigendum, Investors should read this Corrigendum along with the
RHP before making an investment decision with respect to the Offer.
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Share India
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SHARE INDIA CAPITAL SERVICES PRIVATE | MAASHITLA SECURITIES PRIVATE LIMITED

LIMITED CIN: UBT1000L2010PTC208725

Address: A-25, Basement, Sector-684, Nosda — | Address: 451, Krishna Apra Business Square, Netaji
201301, Uttar Pradesh, India Subhash Place, Pitampura, Delhi-110034, Tel No.: +91
SEBI Registration Number: INMOODO1 2537 1145121795

CIN: UB5323UP2016PTCOTSIET Email ld: [podmaashitia. com

Websile: www shareindia com Investor Grievance E-mail 1d;

Contact Person:Mr. Kunal Bansal invesioripodarmaashiila.com

Telephone: +91-0120-6483000 Contact Person: Mr. Mukul Agrawal

Email; mbishareindia.com Website: www.maashitia.com

SEBI Registration No.: INRODODO4370

verification of installed Plant and Machinery and assess the Manufacturing Capacity of units located at Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate,
Bengaluru—560058 (Unitl) and Plot No N-1, 4th Cross 1st Stage, Peenya Industrial Estate, Bengaluru—560058 (Unitll).

Serial number 18 shall be read as Architect Report dated September 21, 2025 from M/s Sumathi Bhat M.
Serial number 19 shall be read as PCS Report dated August 18, 2025 from CS Malali Ananthram Adarsha.

A new serial number 20 will be added which will read as - Agreements for the appointing / fixing the remuneration of Managing Director and Whole-time Directors
dated August 14, 2025.

Further, the last para appearing on page 385 of the RHP shall be read as Any of the contracts or documents mentioned in the Red Herring Prospectus may be amended or
modified at any time if so required in the interest of our Company or if required by the other parties, subject to compliance of the provisions contained in the Companies Act
and other relevant statutes.

The information above, supersedes the information (as applicable) in the RHP the statutory price band advertisement to the extent inconsistent. The RHP the statutory price
band advertisement accordingly stands amended to the extent stated herein above and the above changes are to be read in conjunction with the RHP, the statutory price band
advertisement respectively.

Relevant changes shall be reflected in the Prospectus as and when filed with the RoC, SEBI and NSE. Unless otherwise specified all capitalized terms used herein shall have
the same meaning ascribed to such items inthe RHP.

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
TO THE OFFER

| N T EG HAT E m Amrutha Naveen

No: 8, KIADB, Plot No. 35, 1% Main Road, 2™ Phase,
L T AT it Peenya Industrial Area, Nelagadaranahalli Village,

Minimum 1.92.000 Equity
Application | Shares in mubiple of
Siza 1200 Equity shares

auch number of Equity shares in multipbe of
1200 Equity shares that shall be maore than
2 Lots and Bid size exceads Rs. 2,00,000

of 1200 Equity Shares such that the
minimum bid size shall be 2 lots with the G.
Application size of above Ks. 204,000 H

Such number of Equity Shares in multiples l.
of 1200 Equity Sharas such that the
minimum bid size shall be 2 lots with the
Application size of above Bs. 2,00, 000

REGISTRAR TO THE 153UE

COMPANY SECRETARY AND COMPLIANCE OFFICER

3 @GR!

GRE REMEW ENERTECH LIMITED
Mr Rohan Jayeshbhai Dhruve, Company Secretary &
ComplanceDfficer; Wl Il M Rinasiing srswin| Ermuiin
Plot no. 423, G.1.D,C.-ll, Dedivasan, Mehsana-384002, ) ) o . . . Peenya Small Industries, Bengaluru — 560 058,
Gujarat Inc!cap Adwsotrhs Private Limited Ir]tegrated Registry Management Services Private Karnataka, India
Telephone: 77779 83683 Suite 1201, 12 FIoo; Aurora Waterfront, GN 34/1, ||Limited ' . . Tel: +91 80 4123 3386
E-mail: cs@areindia,.com Sector 5, Sglt Lake City, Kolkata — 700091, West No 30 Ramana Residency, 4" Cross Sampige Road, | | g-mail: cs@avanaelectrosystems.com
Websile: hitps: fareindia,com Bengal, India Malleswaram, _Bengaluru - 560 003

R R Tel: +91 33 4069 8001 Karnataka, India
Investors can contact our Company Secrefary and Email ID: smeipo@indcap.in Contact Person: S Giridhar
Compliance Officer, the Lead Managers or the Registrar to Website: http://www.indcap.in/ Email ID: smeipo@integratedindia.in
the |ssug, in case of any pre-issue or post-issue related Investor Grievance E-mail: investors@indcap.in || Tel No: +91 80 23460815/816/817/818
problems, such as non-recespt of letters of allotment, non- Contact Person: Shraddha Khanna SEBI Registration: INR00000054
credit of alfotted Equity Shares in ihe respechive

SEBI Registration Number: INM000013031
peneficiary account, non-receipt of rafund orders and
non-receipt of funds by electronic mode efc.

Masshiis

Bidders can contact our Company Secretary and
Compliance Officer, the BRLM or the Registrar to the Offer
in case of any pre-Offer or post-Offer related problems,
such as non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may
also write to the BRLM.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospeclus. For Avana Electrosystems Limited
On behall ol Board of Directors On behalf of the Board of Directors

FOR GRE RENEW EMERTECH LIMITED Sd/-
Sd/- Place: Bengaluru, Karnataka Anantharamaiah Panish

Mrs. Rohan Jayeshbhai Dhruve, Date: January 07, 2026 Managing Director

Place: Mehzsana, Gujarat,

Date: January 07, 2026 Company Secretary & Compliance OHicer

Disclaimer: Gre Renew Enertech Limited is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvais, market conditions and other
considerafions, to make an initial public offer of its Equity Shares and has filed the RHP with the Regisirar of Companies, Ahmedabad on January 03, 2026 and theraatter with EBE and
the Stock Exchange. Full copy of tha Red Herring Prospectus is avalable on the website of the SEBI a1 www sebd gov in, website of the Company a1, the websita hitps:‘graindia.com of

a high degres of nsk and for details relating tothe same, pleasarefer tothe AEP including the section illed “Risk Factors™ beginning on page 30 of the Red Herring Prospecius.

Tha Equity Shares have not bean and will not ba registered undar the U3, Securities Act of 1933, as amended or any 51ate securities laws in tha United Stales, and unbkess 50 registared,
and may not be issued or sold within the United States, except pursuant 1o an exemption from, or in @ frangaction not subject fo, the registration requirements of the Securifies Act, 1933
and in accordance with-any applicable L5, Stale Securities laws. The Equity Shares are bemng issued and sobd outside the Unied Slates in “offshore transactions’ in reliance on
Regulatian “5" undar the Securitias Act, 1933 and the applicable laws of gach jurisdction wheee such Issues and sales arg made. There will be na public ofering i the United Statas,
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epaper.jansatta.com

DISCLAIMER: Avana Electrosystems Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to make an initial public offer of its Equity Shares. The Red Herring Prospectus dated December 31, 2025 has been filed with the Registrar of
Companies, Bengaluru and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of NSE EMERGE at www.nseindia.com and
is available on the website of the BRLM at www.indcap.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to the same, please refer to the Red Herring Prospectus including the section titled "Risk Factors" beginning on page 31 of the Red Herring Prospectus. The Equity
Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any state secures laws in the United States, and
unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in
'offshore transactions'in reliance on Regulation "S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be

no public offering inthe United States.
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